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THE WEEK. 


There are continued signs that a gain in business has 
begun. Stocks have gone higher than they were before 
the artificial break ten days ago, wheat and cotton are in 
better demand, there is more confidence in monetary cir- 
cles, and the tendency toward shrinkage in great industries 
seems in some measure, at least, to be checked. While the 
outcome of the Democratic convention is uncertain, and 
the great crops are not yet wholly beyond danger, a sure 
and strong improvement could hardly be expected, but the 
tone in business circles has grown distinctly more hopeful. 
Clearing house exchanges for the past week are 3.4 per 
cent. less than last year’s, and only 5.2 per cent. less than 
in 1893. June failures have been neither as numerous 
nor as large as last year or in 1894. 

Beyond the influence of this general hopefulness, nothing 
appeared to justify the advance of half a cent in wheat, # 
in corn, and 5-16 in cotton, and reaction started in all these 
with taking of profits on Thursday. Wheat receipts at the 
West, 2,418,766 bushels for the week against 1,113,143 last 
year, indicate no slackening of supply nor fear of farmers 
for the future. Atlantic exports, 2,406,496 bushels, flour 
included, for the week against 1,393,871 last year, are large 
for the season, but with new wheat just beginning to move 
the supply is ample. The Millers’ Association estimates in 
certain winter wheat States rather more decrease than Gov- 
ernment, but compares with the known outcome of last 
year, while Government compares, as usual, with estimates 
which have proved in recent years far below the truth. 
Including spring wheat, the best authorities consider the 
outlook very promising. The advance in cotton, also, had 
no visible cause in crop prospects or movement, though 
receipts at ports have been light. Accounts still indicate a 
large yield, and the most substantial news of helpful nature 
is that the tone in manufacturing circles is more cheering. 

After a steady advance ever since last week’s break, 
stocks reached for many their highest price this year, and 
for some the highest prices since the panic of 1893. There 
was natural realizing on Thursday, and decline was helped 
by fresh reports about Venezuela. But government bonds 
are also higher than for two months, and there is much 
confidence that if crops prove good, earnings for the rest 
of the year will sustain better prices. Earnings in June 
have been 4.1 per cent. larger than last year, though 16.5 
per cent, less than in 1893, and the latest May figures make 
the total 1.7 per cent. more than last year, and 9.4 less than 
in 1893. Eastbound tonnage from Chicago continues 
greater than in prosperous years, for half of June 126,310 
tons against 105,463 in 1893, a gain of about 20 per cent. 





The boot and shoe not only holds its place as the most 
prosperous of the great industries, but reports some gain 
both in orders and in prices. Most works have orders for 
some weeks ahead, and a considerable proportion, espe- 
cially in- women’s light and men’s cheap goods, are receiv- 
ing orders exceeding current production. Slight gains ap- 
pear in prices of men’s split and kip boots and men’s kip 
shoes, and the average of all quotations is about half of 1 
per cent. higher, practically on a par with prices of leather, 
of which sales are numerous though small. Hides are in 
better demand at Chicago, and have risen to the average 
of June 4th. Shipments of boots and shoes from the East 
for the month are about 5 per cent. smaller than last year 
in number of cases, and as much larger than in 1894, but 
purchases are mainly of low-priced kinds. 

Textile manufacturers do not gain, and the assignment 
of a large worsted mill is thought due to special causes 
rather than to the general influences which curtail or 
temporarily stop production of many others. There is 
rather more hopefulness, which is felt in arrest of the 
decline in wool; prices average no lower than June 1, and 
sales do not decrease, being 3,094,000 lbs. for the week, 
and for three weeks 8,917,500, of which 5,237,700 were 
domestic, against 19,516,065 last year, of which 8,884,365 
were domestic. Manufacturers wait orders which clothiers 
hope soon but are not yet ready to give, and the only 
changes in price are declines of 5 to 10 per cent. in some 
very low grade goods. The only change in cottons is a 
reduction in bleached shirtings in standards to the lowest 
price ever reached, though the change discloses no new 
weakness, but a belief that the time has come when sales 
ean be effected by reduction, and large sales are now 
reported. Stocks of dealers are believed to be so low that 
replenishment would now make a great change in the 
condition of the industry. 

The waiting in iron and steel brings a slightly lower 
average of prices, the lowest since April Ist, and only 1.8 per 
cent. above the lowest of the year, though the combinations 
make no change in quotations. Beams are quoted deliver- 
ed instead of at mill, but numerous contracts are kept back; 
consumption of wire nails at current prices has so declined 
that American wire rods are offered at competing prices in 
England; scarcely anything is done in iron bars because 
steel bars at 1.1e. take the business; and the billet pool is 
still undersold about $1 by middlemen, while many works 
are putting up steel plants of their own. Plates are weak 
and also sheets, and orders for rails, though numerous, are 
not large. Southern No. 1 is offered $1 below Pennsyl- 
vania pig, and Grey Forge is 10c. lower at Pittsburg. 
Since coke was advanced to $2 per ton the ovens at work 
have decreased 33 per cent., and the weekly output 60,463 
tons or 35 per cent. 

Failures in two weeks of June show liabilities of $3,908,- 
844, against $14,321,841 last year, the Cordage Company 
included, and $6,560,025 in 1894. Manufacturing were 
$1,615,571, against $1,357,327 last year, exclusive of Cord- 
age, and $2,238,906 in 1894. Trading were $2,242,541, 
against $3,684,116 last year, and $4,113,638 in 1894, 
Failures for the week have been 276 in the United 
States, against 228 last year, and 28 in Canada, against 
31 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in dressed beef 
6 per cent., rye 7, flour 10, hogs 12, butter 14, cattle 15, 
cheese 17, pork 18, oats 32, lard 40, corn 100, barley 400, 
seeds 450, and broom corn 700 per cent., but decrease in 
wheat slightly, sheep 7, hides 28, and wool 42 per cent. 
Eastbound lake and rail shipments, 111,613 tons, are 7 per 
cent. over last year’s. Demand for ore bottoms is good, 
but grain cargoes are scarce and rates low and weak. 
New York exchange 40 cts. premium. Mercantile paper is 
in fair supply at 6 per cent., and dealings, although mode- 
rate, up to bankers’ expectations. Bond sales are fair, but 
local securities decline in public interest, sales being 6 per 
cent. less than last year, and ten active stocks average a 
fall of 80 cts. per share. New buildings, $645,200, are 9 
per cent. less, and realty sales, $1,581,503, are 11 per 
cent. less than a year ago. Out-door labor is not as fully 
employed as was expected, but a good demand for help 
comes from farming regions. 


Sales of hides are large and supplies quickly absorbed. 
Packers’ hides meet the demand, but country consignments 
sharply decline. Wool does not improve though receipts 
are much lower and prices favor buyers. Grain prices 
show rapid fluctuations, but close about last week’s figures. 
Provisions in moderate demand with prices steady. Satis- 
factory business is done in horses for the army and 
Europe at fair prices, but other live stock receipts are 
liberal and values low. Arrivals are 260,797 head, 7 per 
cent. over last year’s. Mercantile collections are locally 
slow, but country settlements are fair. Retail business is 
good in some departments, and averages slightly better 
than a year ago. Camp and sporting goods sell well and 
ladies specialties are in fair request. Wholesale dealers 
are not expecting much, but orders equal estimates and 
mail orders keep up surprisingly. Sales of shoes and cloth- 
ing are fair, but most other branches are quiet. A promise 


of large crops is isthought to presage improved fall business, 
and shelves of country dealers, it is thought, are now 


becoming bare. 

Philadelphia.—Money is quiet, with choice paper 44 
to 5 per cent. Considerable is doing in pig iron in small 
orders for immediate delivery. Structural mills are finish- 
ing up old orders, but report no new transactions; Western 
steel billets are offered at lower than combination prices. 
The Reading Company operated 43 collieries, but for the 
rest of the week will operate only 9. Foreign and coast- 
wise trade is dull. Dry goods jobbers report little im- 
provement and weak demand, as buyers refuse to purchase 
beyond actual necessities. Wash fabrics have been some- 
what slower, and the market seems overloaded, numerous 
job lots appearing. Hosiery and underwear of light weight 
make as goed a showing as any department, though lower 
grades have the preference. Salesmen report inferior de- 
mand, but stocks ready for replenishment with the slightest 
prospect of improvement. Hardware trade is fair for the 
season, but dealers in machinery complain of a lull in busi- 
ness, and stove dealers report a decrease. In retail groce- 
ries business is fair for the season, and the larger houses 
are moderately active, though collections are rather slow. 
In canned tomatoes there is an advance of 24 cts. per 
dozen, and a little is doing in Gried fruits. Sugar is quiet, 
with a decline of a sixteenth last Monday. 


St. Louis.—The convention brought a number of coun- 
try buyers, who have placed some good orders, and those 
from the country talk hopefully of trade, but are inclined 
to wait for lower prices and buy only for present wants. 
They generally report crop conditions good, and say if 
prospects are realized, farmers will be in good con- 
dition. The South particularly is hopeful. Retail trade 
has been especially good. Shoe houses are having fair 
orders for fall supplies, about 20 per cent. better than a 
year ago. Groceries show an increase of 10 per cent. 
though country merchants are holding back for decline in 
some staples, particularly sugar. The clothing trade is 
fully up to expectations and shows a slight increase. The 
wholesale drug trade is active and about 15 per cent. over 
last year’s. Hardware has gained materially, mostly in 
building lines. Orders are good from the country as weil 
as locally, and in bulk about 25 per cent. over last year. 
The dry goods trade has a good week with orders from 
visitors and regular sources, and is 10 per cent. better. 





Milling is dull, real estate shows revival and better prices, 
and building is active. Clearings show that trade has 
about reached its usual level. 


Boston.—A local holiday Wednesday and interest in the 
St. Louis convention tended to check business here, and 
the week’s trade has been small. There is more confidence 
in the future owing to the action of the convention on 
finances. Good reports come from shoe factories, which are 
all busy and have orders for some time. Leather has ruled 
firm and hides are strong. Dry goods are quiet, retailers 
and jobbers doing very little. Woolen goods show no im- 
provement, and the failure of the Nonantum Co. and the 
shut down of the Middlesex mills are unfavorable. In 
cotton goods very little is doing, the export movement, 
which is large, being the only strong feature. There has 
been a little more demand for wool with sales of 1,600,000 
lbs. Wholesale clothing shows less demoralization, as 
stocks have been materially reduced by severe cuts in 
prices. Money has ruled steady with paper at 5 to 6 per cent, 


Albany.—Lumber inactive, arrivals not large, stocks 
on hand below normal; market a waiting one. Consensus 
of opinion is that adoption of sound money by St. Louis 
convention will result in more active trade and increased 
values. Several large pulp and paper companies report 
demand greater than can be supplied. General business 
fair, collections slow. 


Baltimore,—In all channels considerable elation is felt 
at the gold platform of the Republicans, and more confi- 
dence is expected in business. Money is scarcer, but col- 
lections as a whole have been fairly good. In dry goods a 
better feeling exists, though actual business is searcely 
larger. Boots and shoes are fairly active with Southern 
orders, but clothing is dull. Bicycle business still increases, 
new firms springing up every week. Retail trade fair. 


Pittsburg.—The iron and steel trade is no better than 
last week. Attention is mainly occupied with the political 
situation, in nearly all trades operations having been 
deferred to see what the St. Louis platform is. Clearing 
up of political conditions is generally expected to bring 
better times in the trade. The only changes in prices are 
downward; pig iron is weaker, there is less call for finished 
shapes, and structural formsarerather slow. The glass trade 
is not improving. There is no marked activity in general 
business and collections are slow. 


Cincinnati.—There is no particular change in jobbing 
trade, except some improvement in groceries. Provisions 
are fairly active, and fall business has opened with clothing 
jobbers, but orders are light as yet, though prospects 
appear bright. Money is steady with little demand. 
Retail trade shows some improvement for the week, prin- 
cipally in dry goods, clothing and shoes. In wholesale 
millinery and fancy goods business is fairly active. 


Cleveland,—General conditions are unchanged, 
though slight improvement in certain lines about equals 
expectations. Collections continue good and money in 
fair demand. 


Montreal.—Another quiet week in business. Dairy 
products still rule low, with exports behind last year’s to 
date. Discounts six to seven per cent. 


Detroit,—Money is still in good demand and firm at 
unchanged rates, and there is slight improvement in col- 
lections in some parts of the State, though the average is 
only fair. The volume of jobbing and retail business is 
about the same as a year ago in quantities, but in values 
not quite as large because prices are lower. Fall orders 
still come slowly and in smaller amounts. Crop prospects 
to date are quite favorable. 


Milwaukee.—Collections are slow, and money in good 
demand. The crop outlook is favorable. Hay will be 
short in some sections. Leather is in fair demand, but 
lumber quiet, and trade generally is sluggish. Orders are 
mainly immediate needs, and yet a hopeful feeling prevails, 


Minneapolis.—General trade is a little quiet, but 
compares well with last year, being larger in fruit and 
produce. The lumber trade thus far is behind 1895, with 
shipments 15 per cent. less. Eleven saw mills are now in 
operation cutting 2,000,000 feet daily. The flour output is 
224,600 barrels, the market unsettled, and trading light, 
Retail trade is fair though not large, and collections fall 
off slightly. 
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St. Paul.—Jobbers report increased trade this week in 
groceries and hardware, while dry goods and men’s fur- 
nishings continue steady. Shoes are fairly active for the 
season, though as usual factories will be closed two weeks 
in July. Heavy hardware is seasonably dull. The weather 
has improved retailing, and money is fairly plenty. Col- 
lections show some improvement, but on the whole are 
only fair. 

Omaha.—The better feeling of last week is fully main- 
tained both in jobbing and retail trade. Prospects for 
large crops were never better at this season. 


Kansas City.— Business is quiet in grocories, hard- 
ware, shoes and dry goods, though good orders for the fall 
are reported in dry goods, and most lines show some gain 
over last year, especially in 4th of July goods, Money is 
quiet but steady, and collections only fair. Live stock 
receipts are fair, with prices of cattle and hogs better, but 
for sheep lower. Cattle receipts 24,986 head, hogs 59,337, 
sheep 17,392, wheat 47 cars, corn 146 and oats 36 ears. 


Salt Lake.—Retail trade has improved, and jobbers 
report better business, with fair collections. 


Los Angeles.—There is a little more snap in retail trade 
this month, jobbing is quiet, but collections somewhat im- 
proved. Building is fairly brisk, and oil is stiffening in 
price, the supply diminishing. 

Louisville.—Manufacturers of jeans clothing and 
jobbers of dry goods and hardware have a fairly satisfae- 
tory trade, but sales of shoes, groceries and drugs are not 
up to expectations. Lumber dealers are doing little, with 
slow collections. The general jobbing trade drags, and no 
early improvement is expected. Securities are active, and 
trading revives. 

Little Rock.—Wholesale groceries are fair, hardware 
quiet, lumber dull, and dry goods show some improvement. 
Leading retail houses report gain over last week, but in 
general the trade is quiet. Money is easy, with moderate 
demand. 


Memphis.— Hardware and dry goods trades open early, 
with good business, but groceries are quiet. Collections 
are up to the average. 


Nashville.—Jobbing trade has been quiet for three 
weeks. Retail trade is only fair, and collections continue 
slow. 


Atlanta,—Trade is dull, with conditions unchanged. 
Retail business is fairly active, but collections are slow. 
Crop prospects at this time are quite favorable. 


New Orleans.— Business continues very quiet, with 
no material improvement. Sugar and molassess are dull, 
with prices steady and only moderate demand. Rice is 
quiet, with little doing in clean and rough in light demand. 
Conditions are more favorable in lumber with increased 
local demand, but export trade very dull. Money is quiet 
and in good demand with sufficient supply. Securities are 
dull, with little doing. Cotton has been active, with spot 
sales of 10,050 bales at an advance of a sixteenth. 


Savannah.—The demand for dry goods has been fair, 
but no improvement is noted in other lines. Collections 
are slow, but up to expectations. 


Charleston.—Trade and collections continue quiet, 
but traveling salesmen are getting very fair orders. 
>> 


MONEY AND BANKS. 


Money Rates.—All departments of the money market were a 
shade firmer this week, but there was no change of importance in the 
general situation. Business continued ona small scale. The widest 
range of rates for actual business was seen in call louns, which were 
made at from 1} to 3 per cent., averaging about 2} per cent. for deal- 
ings at the Stock Exchange. In the outside market loans were 
reported at 34 per cent. in some cases, and the banks and trust com- 

anies maintained 2} as their minimum quotation, except on the best 
ines of dividend collateral. The activity of the stock market at times 
resulted in an enlarged inquiry for money from brokerage houses not 
seen in the market for some time previous. The supply came chiefly 
from private bankers and a few railroads, which sought to employ 
funds in the loan market which they had accumulated here for pay- 
ment of coupons due next month. The payment of $4,200,000 by the 
special depository banks to the Sub-Treasury on account of the Gov- 
ernment bond balances held caused only a temporary disturbance in 
the market, which was quickly offset by the offering of funds by 
leading banking houses connected with the current railroad reorgani- 
zations. Atthe end of the week the banks were hopeful of getting 
over the end of the month, with its large settlements, with only a 
brief period of stringency in the market. A continuation of the 








movement of currency from the interior at the present rate will aid 
materially in preventing disturbance. It was noteworthy, however, 
that the banks were quoting rather higher rates bid for Northwestern 
loans, which may hold some money in that section. 

Demand for time money on collateral was fair, being in part from 
concerns desirous of arranging for July Ist interest payments. Such 
borrowers generally went into the market for short terms, and merely 
to anticipate remittances early in July. They secured funds at at- 
tractive rates, often as low as 2} per cent. The demand from the 
stock market was only slightly larger than last week, but a large loan 
was said to have been made to a syndicate of bankers which under- 
wrote a recent public issue of bonds that was not very successful. 
Rates at the close for such business were unchanged from last week. 
Commercial paper was quiet so far as actual sales were concerned; 
but the supply coming into sight did not decrease, and there was 
therefore further accumulation of notes with brokers. Offerings were 
of smalllines. A few of the local institutions were buyers of the best 
paper, but the aggregate of sales was small. Rates closed at 44 @ 4} 
per cent. for best indorsed receivables; 43 @ 5} for bast singles, and 
6 and upward for notes less well known. Brokers looked for a better 
market when political excitement subsides. 


Exchanges.—tThe foreign exchange market closed firm for 
both sterling and Continental bills after an irregular movement. Its 
final strength was due to purchases by bankers against sales of stocks 
for London account. Early in the week there was a concessionin 
the market on offerings of bankers’ bills for both long and short 
terms, on the strength of the declaration for gold at the St. Louis 
Convention. The decline was also aided by the sale of gold bills 
for $850,000 in connection with shipments of specie to Germany 
to complete an old orderin this market. At the decline the volume of 
business was small, as the demand from remitters was not at all 
pressing. There were exceptional cases in which buyers were able 
to do business at 4.88 net. A new feature in the market was the sale 
of some cotton futures for fall delivery, but it was the best opinion in 
the market that the selling early in the week reflected greater 
confidence abroad on the news from St. Louis. On the other hand, 
however, it should not be overlooked that the market recovered at 
the end of the week almost as rapidly as it had declined, the anxiety 
abroad on the score of the Republican platform’s references to Cuba 
inducing offering of our securities. Bankers again bought moderately 
in anticipation of coupon payments, but the full force of this business 
will probably not be felt until the end of next week. Rates were as 
follows: Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.874 4.87% 4.87 4.87} 4.874 4.874 
Sterling, sight.... 4.884 4.884 4.88 4.884 4.88} 4.884 
Sterling, cables... 4.853 4.884 4.88} 4.854 4.584 4.884 
Berlin, sight 95% 53 953 953 953 952 
Paris, sight....... *5.143 5.15 *5.15 9.15 5.15 5.13 

* Less 1-16 per cent. 

New York exchange at interior points continued dull, and in the 
absence of demand rates at some points further declined. At Chicago 
traaing was at an average of 50 cents per $1,000 premium, against 70 
cents last week. St. Louis reported small business at par @ 25 cents 
premium, against 50 @ 75 cents premium last week. The buyers 
and sellers seemed unable to come together. Cincinnati was 
firm at an avernge of 50 @ 65 cents premium, against 75 cents 
last week. Philadelphia, dull at par. Boston, 10 @ 15 cents per 
$i,000 discount, against 5 cents discount @ par last week. Rates at 
other leading cities were heavy. as follows: Baltimore, par; Augusta 
and Savannah, 4 premium; Indianapolis, 90 cents premium; Minne- 
apolis, $1 premium; Milwaukee, 90 cents premium; Toledo, 30 cents 
premium; Grand Rapids, 1-10 premium. 

Silwer.—The market for commercial bar silver was more active 
this week, but it was on account of a legitimate demand for bullion 
for London, rather than for speculation. The price showed a small 
net advance, and the purchases by exporters were nearly 2,000,000 
ounces. Receipts from the smelters showed an increase, but the 
advices to brokers stated that smaller shipments to this city were to 
be expected. No reason was assigned, but it was believed to be 
explained by the London announcement that Japan has orders for 
silver in the San Francisco market. The buying here for manufac- 
turers was small. In London, the condition of the Eastern exchanges 
was favorable to the silver market. India Council bills were allotted 
at an advance of 1.16d. per rupee, the demand being due in part to the 
Indian 3 per cent. rupeeloan. By some it was held that the large 
demand for Council drafts was due to speculation in silver, but it 
was more likely a regular buying movement by large financial houses, 
who are accustomed to close up the Indian export season at about this 
time of year. Prices for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 31jd. 31.44d.  31gd. 3ljd.  31.44d. 31.44, 
New York price.. 68jc. 68 Jc. 68. 683c. 68jc.  68}c. 


Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 


June 18, 96. June 11, 96. 

Gold owned.........e2- $103,817,105 $106,398,898 #99,689,526 
Silver “ 33,840,505 31,866,893 26,998,961 
This week’s gold loss was partly cansed by exports to Canada, but 
the chief takings were for Europe. Receipts of gold bullion at the 
Assay Offices were reported to be heavy, but there was only a small 
gain to the Treasury from this source. The total net loss of gold to 
the Treasury since the Government loan was announced has been 
$69,000,000. From January 6 to June 16 the Government gained only 
$8,000,000 gold from the mints. In that time $34,643,798 gold was 
taken for export, and $2,607,259 by jewelers. Therefore over 40 
millions were taken for other purposes, mainly for payment for 
bonds. The depository banks closed their bond account with the 
Treasury. The total cash balance of the Department, including the 
gold reserve, stands at $265,057,856, against $266,192,504 one week and 
$183,315,301 one year ago. For the fiscal year to date the Treasury 


June 18, 95. 





4 


DUN’S REVIEW. 


[Ju*E 20, 1896. 








MES, 
receipts have been $315,648,237, against $302,186,917 a year ago; while 


the deficiency is $28,154,443, against $48,165,666. Treasury operations 
for eighteen days of June compare as follows: 
1895. 1894. 
$14,492,225 $15,725,601 
15,900,397 16,737,616 
Deficiency $1,172,568 $1,408,172 $1,012,015 
Bank Statements.—Last Saturday’s bank averages reflected 
the gains from the interior currency movement: 


Week’s Changes. June 13, ’96. 
Loans....... eccccce-Dec. $2,540,800 $474,278,300 
Deposits...... 350,600 496,829,400 
Circulation 14.510,900 
Specie 62,294,900 
82,489,500 


Total reserve..... ----ine. $2,103,100 $144,884,400 $180, 162,900 
Surplus reserve Ine. 2,190,750 20,677,050 37,958,900 

Foreign Finances.—London was a seller of stocks in New 
York late in the week. There were signs in London that the pro- 
longed advance in foreign high-class investment securities was culmi- 
nating. Home rails in England have reached a point at which the 
future is discounted for several years, assuming that money remains 
at a low level during all that time. The Bank of England rate of 
discount was unchanged at 2 per cent.; with discounts in the open 
market easy at 11-16 per cent., against 3 last week, and call money 
unchanged at 4. During the week the Bank’s bullion increased 
£735,000, and reserve increased £751,000; while its percentage of 
reserve was 59.93, against 59.61 one week and 62.97 one year ago. The 
Continental discount markets were steady, as follows: Paris, 13; 
Berlin, 23; Antwerp, 24; Amsterdam, 23. Gold declined in Buenos 
Ayres to 1974 per cent., in Rome to 107, and in Lisbon to 129}. 

Specie Movements.—Last week: Silver exports $750,390, 
imports $143,263; gold exports $2,439,288, imports $82,212. Since 
January Ist: Silver exports $23,883,836, imports $1,177,521; gold 
exports $39,567,848, imports $18,386,330. 


1896. 
SN ciuenindinenee $15,842,432 
Expenditures..... nienennicins 17,015,000 


June 15, 95 
$507 ,925.500 
568,816.000 
13.246.500 
66,269,300 
113,893,600 
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PRODUCE MARKETS. 


These markets advanced almost entirely in accord with the gener- 
ally improved feeling which pervaded the markets for railroad 
securities, and apparently has its origin in the attitude taken at St. 
Louis on the financial question. No reports of damage to crops are 
received, and the demand for consumption is not materially increased, 
yet speculators hoisted prices in the faceof depressing statistical 
news. This is especially the case with wheat, while spot cotton gained 
five-sixteenths in two days without any alteration in the trade out- 
look. Meats did not join the advance, although depressed to a point 
where some gain would not seem unreasonable. Sugar weakened a 
fraction, and coffee continues where it has stood for three weeks. 
Refined petroleum has advanced 45 points since June Ist, but the 
better condition failed to cause any excitement in the speculative 
market for crude certificates. The anxiety to realize profits caused 
selling, and a general decline from the top prices occurred in nearly 
all products. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 


Sat. Tues. Wed. Thurs, 
Wheat, No. 1, North.... 63.75 64.87 63.75 
» “« July 63.75 64.87 63.75 
Corn, No. 2, Mixed 33.75 
ea “ UJuly 3. 3.8 37 7) = 3.4.25 
Cotton,middling uplands 7.69 
- ” Aug... of 7.58 
Petroleum ...........0- 118.00 122.50 
Lard, Western 4 4.40 
POE, MIE .ccccsscesees 8.25 
Live Hogs pevceces 3.50 
Coffee ...... scecee aceee 13.25 
Prices a year ago were wheat, 75.50; corn, 53.50; cotton, 7.19; pe- 
troleum, 173.00; lard, 6.65; pork, 13.25; hogs, 5.00; and coffee, 13.50. 
Grain Movement.—Receipts of both wheat and corn con- 
tinue very heavy, far exceeding those of a year ago, while exporters 
are also enjoying more activity than for the corresponding week in 
895. 





Fri. 
64.00 
64.00 


34.37 
7.62 


In the following table is given the movement each day, with the 
week’s total. and similar figures for 1895. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years. are 
appended, and also the latest figures of Atlantic exports from the four 
largest ports: 

FLOUR. CORN. 

MZ, Ze ~ nan, 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 

18.360 270,981 185.811 

02,110 310,456 175,043 

19,947 430,361 90,695 

68,767 314,907 176,004 

31,437 422,278 73,988 

20,822 244,987 391,213 


WHEAT. 
Western Atlantic 
Receipts. Exports. 

381.469 182,722 
320,079 331,899 
397.034 105,287 
482,664 240,306 
421,313 478,185 
416,207 116,604 








Friday..ccccccce 
Saturday 
Monday 
Tuesday 
Wednesday ..... 
Thursday....... 








2,418,766 1,455,003 
1,113,148. 432,536 


BURR. cococe 211,443 


1,993,970 1,092,754 
Last vear 


213,630 939,081 074,526 
Three weeks.... 6,854,586 4,041,604 484,547 5,952,331 3,121,301 
Last year 4,378,823 1,451,019 512,822 5,698,904 1,953,369 

The total Western receipts of wheat for the crop year thus far 
amount to 184,478,738 bushels, against 149,442,979 bushels during the 


34.00: 





previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week, were 2,406,496 bushels, against 1,588,158 last 
week, and 1,393,871 bushels a year ago. 

W heat.— Although this is not exactly a strong market, the con- 
ditions are generally so improved that holders are encouraged. 
Much of the advance is due to the better sentiment which pervades 
the exchanges. The market wasin a badly depressed state, and 
notwithstanding the promise of an abundant yield, any influence 
upward is welcomed and worked for allitis worth. Foreign markets 
are quiet, the yield promising to be large in nearly all wheat growing 
countries, with the possible exception of Spain, where the drought 
has been severe. Last week’s exports were very heavy—8,346,000 
bushels from all countries, of which 4,024,000 were from Russia, 
216,000 from Argentina, and 244,000 from India. The American 
visible supply decreased 661,000 bushels, but the amount on passage 
from this country was practically unchanged 

Flour.—W heat fluctuations do not affect the price of either su- 
perfine or patents in this city, and the position is not materially al- 
tered for the week. At Minneapolis the yield amounted to 224,600 
barrels, the largest output since April, against 208,880 the week pre- 
ceding, and 133,385 a year ago. 

Corn.—Some Northwestern points report cold, wet weather and 
delay in developing the new crop. This news came with the firmer 
wheat market and generally improved feeling, so that it was not sur- 
prising that some advance occurred. Prices have fallen about twenty 
cents per bushel below last year’s figures, and any influence upward 
is cordially received by the almost discouraged traders, who are car- 
rying large stocks. The exports from Argentina last week, were 

24,000 bushels, against 568,000 the week previous. 

Provisions.—The better feeling is scarcely perceptible among 
meats, but this is attributed to the vigorous manipulation by packers 
at the West, who are not satisfied with the present depressed quota- 
tions. Receipts of hogs are smaller than estimates, but this has no 
beneficial effect on prices as yet, and so far as any change is noticed 
the range is slightly lower for the week. Live beef and sheep con- 
tinue fairly steady, and dairy products show no alteration. 


Sugar.—Business has been very light, with prices shaded a 
fraction whenever any special effort was made to sell. Quotations 
are nominal, and deliveries sufficiently prompt to make the demand 
flat. The refined grades are in a rather better condition than musco- 
vado or centrifugal raws, but no especial strength is reported from 
any department, although a trade circular has appeared, promising 
great things now that the rainy season in Cuba has begun. Mean- 
while imports at this city continue very heavy, last week being 
valued at $2,079,099, and+for two weeks of June $3,929,997, against 
$2,003,261 last year, an increase of nearly 100 per cent. 

Petroleum.—Good demand, both for export and domestic con- 
sumption, started an advance for refined oil, and barrel cargoes are 
now selling at seven cents. This strength, with an advance in credit 
balances, moved the nominal price of crude certificates to a higher 
position, but failed to cause any trading. 


Cotton.—General restoration of confidence in the speculative 
markets started prices upward early this week, and with more active 
buying at foreign mills the situation improved perceptibly. But the 
few points advance caused much taking of profits, and option quota- 
tions fell off sharply. Spot sales were light, but prices better sus- 
tained. Crop news is not important, and trade estimates fail to affect 
the market. Speculation in futures shows signs of falling off, although 
August deliveries are still bought and sold in fair amount at weak 
prices, The visible supply is: 

In U. S. Abroad & Afloat. Total. 
423,906 1,494,000 1,917,906 
550,555 2,561,000 3,111,555 

1894, 497,990 2,015,000 2,512,990 222,450 

1895, 595,273 2,087,000 2,582,273 192,330 

On June 12th 6,834,942 bales had come into sight, against 9,631,832 
last year and 6,390,752 in 1893. Since that date port receipts have 
been 14,494 bales, against 15,514 in 1895 and 23,096 three years ago. 
Takings by Northern spinners amount to 1,563,173 bales, against 
2,024,608 last year and 1,631,271 in 1893. 
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THE INDUSTRIES. 


The waiting condition continues, but as usual works unfortunately 
for those who cannot afford to wait. and quite a considerable number 
of works and shops have discontinued. The assignment of the 
Nonantum Worsted Company with liabilities of nearly a million was 
regarded with some surprise, but conditions with many other woolen 
and worsted concerns are such that temporary or complete stoppage 
seems to be the question. The working force is considerably reduced, 
mainly in textile, though also some in metal establishments, while 
leather interests are well occupied. Strikes are naturally less fre- 
quent than is usual when labor is in better demand. 


Iron and Steel.—Irregularity continues, and while Southern 
pig is offered and largely sold at the East and in Chicago, No. 1 here 
being nominally $11.50 against $12.50 for Pennsylvania, Bessemer pig 
is more strongly held, though with scarcely anything done, and is 
quoted at $12.35 at Pittsburg, while Grey Forge there is 10 cents 
lower at $10.35. In general there isa more hopeful tone, and yet 
transactions in finished products do not increase, nor are prices 
higher. Owing to the great decrease in consumption of wire nails, 
the demand for rods is so slack that they are offered at competitive 
prices in England. Bar is held nominally at 1.2 cents, though actual 
sales of refined are made here below $1.15 at Western mill, and the 
greatest part of the business isdone in steel bars at1.1 cent. No other 
large sales of billets by the pool are reported, but middlemen are still 
selling at Pittsburg at $19.25, and the /ron Age says *‘ sales have been 
smaller thanany one could have imagined, and mill after mill in a quiet 
unobtrusive way is putting up its own steel plant.” Beams, though 
nominally held by the combination, are now quoted delivered though 
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formerly at mill, and a great quantity of structural work here is held 
back. Plates are very weak both East and West, and the stream of 
small orders for steel rails keeps fairly occupied those Chicago works 
that are in operation, but the Union works are closed and likely to so 
remain. The average of quotations is a small fraction lower, and 
1.8 per cent. above the lowest for the year. 


The Coal Trade.— Anthracite coal continued to sell this week 
in New York harbor at 43.85 per ton for stove, this being the circular 
price less the regular wholesale commission of 15 cents. It is prob- 
able that some, if not a majority, of the producing and carrying com- 
panies will anticipate the advance of 25 cents per ton that is expected 
to be agreed upon to go into effect next month. Some of the leading 
interests are reported to be restless, owing to a shortage of certain 
sizes, especially stove. This has already resulted in some small sales 
-of coal for delivery within five days from purchase at a gross price of 
$4.25 per ton, or 25 cents above the official circular. The current 
estimates of the amount of coal that the market will consume in July 
range from 3,500,000 to 4,000,000 tons, and a vote is likely to be taken 
before the question is decided by the committee of presidents. 


Coke.—Connelsville ovens in blast are 10,887 against 7,060 idle, 
but before the advance to $2 per ton in January 16,144 were working 
and 1,803 idle. The weekly output is 111,816 tons, and in January was 
172,279 tons. 

Minor Wetals.—A big bull movement in copper at London 
‘causes marking up prices here, with 11.75 cts. at the last sale, but very 
little is done. Tin also followed European influence, rising to 13.65, 
but reacted to 13.40 cts. Lead remains dull at 3 cts. 


Boots and Shoes.—The week’s shipments, about 8,000 cases 
less than a year ago, make the decrease for the month thus far over 
5 per cent., though the increase compared with 1894 is about as much. 
A greater difference is that demand runs almost wholly to the lowest 
priced kinds, which in spite of larger shipments may easily make the 
business represent less work and less money. To manufacturers a 
worse feature is that prices are relatively lower than prices of leather. 
Most have work ahead for several weeks, and in women’s grain and 
buff and light shoes and men’s buff and split shoes orders for most 
factories exceed current output, while in most other kinds orders fall 
much below production. With slightly higher quotations for men’s 
kip and split boots and kip shoes, the average rises to 82.11 against 
81.46 last week. 


Leather.— Shoe manufacturers being generally busy, their 
orders, though small, are very numerous, and make quite a large ag- 
gregate. There is little buying of Union. as cutters have supplied 
themselves, and in split some dealers are about sold out. Sales of kid 
are small but very frequent, and are more free of buff but less of glove 

‘grain than of late. The average of prices is 82.92 against 82.67 last 
“week. 


HMides.—Supplies at Chicago are small, and sales remarkably 
marrow. A slight advance of a quarter of a cent in packérs’ No. 1 
steers and heavy cows, and a similar decline in calfskins are the only 
changes, making the average 97.39 against 97.07 last week. 


WV oo01.—Coates Brothers’ circular makes no change in the average 
of 104 quotations, and the market there is nearer stagnation than it 
has been for months, the assignment of the Nonantum mill having a 
discouraging influence. There is less doing at New York, and prices 
are unsettled, with sales of fore'gn light. Boston sales are larger, and 
there is an undertone of greater hopefulness, partly for political 
reasons, and partly because rather numerous failures of late at Brad- 
ford callattention to the narrow business of foreign makers. Sales 
for the week have been 3,094,000 lbs., and for three weeks 8,917,500, 
of which 5,237,700 were domestic, against 19,516,065 last year, of which 
8,884,365 were domestic. 


Dry Goods.—The feature of chief interest in the cotton goods 
division of the market has been the reduction in prices of from ie. to 
4c. per yard of popular makes of bleached shirtings, bringing stand- 
ards down to as low a level as they have ever reached. This is the 
revision for which buyers have been waiting so long, and can hardly 
be regarded as development of further weakness, the tickets affected 
having admittedly been above the market for a considerable time 
past. The changes have brought out an increased demand, and a 
good business has been done during the past few days. In other 
directions cotton goods have been without material change. The 
home demand has continued indifferent, and sellers as easy to deal 
with as before. The upward movement in raw cotton has not had 
any effect on cotton goods. The market for woolen and worsted 
fabrics has been dull and without new feature of moment. Silks 
have been in somewhat better request forfali. Hosiery and underwear 
in slow request and irregular. Linen inactive and featureless. The 
general market closes with a more hopeful feeling with regard to 
future business. 

Cotton Goods.— Agents have reduced the price of Lonsdale 
4-4 bleached to 64c. long price, and Fruit of the Loom and Masonville 
4-4 to 63c. net. A number of other reductions have been made, snch 
as Blackstone and Hope 4-4 to 6c.; Hills to 6}. Fearless to 54c., 
Rivals to 64 and Pride of the West 4-4 to 10c. per yard. These prices 
indicate as low a level as the market has ever touched. The demand 
has improved materially, and some good sales have been recorded at 
the close of the week. Brown sheetings and drills have been in 
limited request on home trade account, with a fair inquiry for export 
grades. The latter continue very firm in price, but other qualities are 
irregularly in favor of buyers. Brown ducks and osnaburgs are dull 
and irregular. Denims still sell slowly, but with limited stocks prices 
are maintained. Other coarse colored cottons are inactive and easy 
to buy. Wide sheetings slow and barely steady. Cotton flannels and 
blankets dull and unchanged. Kid finished cambrics in favor of 
buyers with light sales. The following are approximate quotations 
for representative goods: Brown sheetings and drills, standards, 5c. 
to 5ic., 3-yard, 4§c. to 5c.; 4-yard sheetings, 35 to 4c. Bleached shirt- 
ings, 4-4, 64c.; 64 squares, 4§c. to 4c. Kid finished cambrics, 3c. to 
3te. 





There has been a limited business in print cloths, extras unchanged 
at 2 7-l6c., odds irregularly in favor of buyers. Stocks at Fall River 
and Providence week ending June 13, 1,851,000 pieces (1.273,000 pieces 
extras), against last week 1,778,000 pieces (1,232,000 pieces extras), 
corresponding week last year, 288.000 pieces (209,000 pieces extras), 
and corresponding week 1894, 978,000 pieces (801,000 pieces extras), 
There has been a moderate demand for new fancy prints for fall, in 
which the business done has again been subject to opening prices. 
Light fancy prints and seasonable specialties slow and irregular. 
Indigo blues, staples, turkey reds and other regular prints inactive 
and easy to buy. Staple ginghams in steady demand at previous 
prices. Dress styles still neglected. Napped goods in moderate 
request. 

Woolen Goods.—There have been further lines of new spring 
goods for men’s wear opened this week, but the display is still con 
fined to the lowest grades of all wool fabrics, cotton warp cassimeres, 
and the like. An occasional reduction of from 5 to 10 per cent. from 
the opening price of last season is noted. Some new season prices 
have been named on Clay worsteds, unchanged from those previously 
ruling, but as the mills naming them are not running at present, this 
has been little more than a matter of form. There has been a slight 
increase in reorders for heavy weight woolens, but no improvement 
in the demand for heavy weight worsteds. The demand for over- 
coatings has again been slack all around, and without spirit for cloak- 
ings. Flannels are dull but steady and blankets inactive and feature 
less. Carpets in steady request of fair proportions. 


The Yarn Market.—There has been no improvement in the 
demand for American cotton yarns, which still continue very 
irregular. Worsted yarns are inactive at previous prices, and woolen 
and jute yarns slow and easy to buy. 
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‘STOCKS AND RAILROADS, 


Stocks.—Business at the Stock Exchange showed a further 
revival this week, and the market was broader than at any previous 
time this year. Near the close prices for many of the leading stocks, 
under the lead of St. Paul, made new high records for the year, while 
in some cases the figures recorded were the best since the panic of 
the summer of 1893. The occasion of the rise was the positive 
assurance from St. Louis that the Republican platform would declare 
for the gold standard. This started buying of both stocks and bonds 
for foreign account, encouraged local commission and professional 
buying, and resulted in the catching of many stop orders lately placed 
in the market by the bear party. There was a good deal of selling of 
stock to realize profits about the middle of the week, partly due to 
fears that the silver discussion may become much more active at the 
time of the Chicago convention, but it was apparent that the market’s 
power to absorb long holdings had been materially increased in the 
few days since the course of affairs at St. Louis had bezome in a 
measure assured. The list moved very evenly, and business was also 
well distributed, The market was without important new influences 
outside of the political situation, but there was not much organization 
among the recent bear leaders. London was a small buyer on Mr. 
MeKinley’s nomination. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 1895. Sat. , Mon. Tues. Wed. Thurs. Fri. 
C. B. Q ..ccce-ce 78.13 48.50 80. 0.37 80.50 79.25 79.62 

68.87 77.50 78.75 79.50 79.75 78.50 79.00 
103.00 104.00 104.75 104.62 104.00 
70.62 71.73 72.12 72.25 71.00 
50.87 52.75 52.50 51.12 
65.50 66.25 65.00 
2: 122.87 122 62 
63.75 67.87 
17.12 16.87 





Whiskey 
Electric 


ccoce Shela ' 
51.13 51.61 7 52.10 52.12 51.85 52.10 
Total Sales. ....153,381 67,616 223,223 221,527 210,488 177,657 175,000 
Bonds.—There was a strong upward movement in most descrip- 
tions of railroad bonds, but with a special demand for the leading 
investment issues which were taken on the increase of confidence as 
to the St. Louis platform. Some speculative buying was noted. 
Municipal bonds were dull; but the demand for Governments in- 
creased largely on the news from the convention, with prices higher 
than for two months past. Banks in the Eastern and Middle States 
were buyers. 


Railroad Tonnage.— East bound shipments from Chicago 
continue in excess of either of the preceding years With which com- 
parison is made. At St. Louis the loaded car movement is heavy. 
At Indianapolis it is larger than for the preceding week, but below 
last vear. The increased shipments are mainly of grain eastward. 
The movement in dressed meats, live stock and provisions is larger 
than last year. West bound business is still below last year. Below 
is given, for periods mentioned, the Eastbound movement from Chi- 
cago, and loaded car movement at St. Louis and Indianapolis: 


--Chicago Eastbound... ——St. Louis.——_Indianapolis 

ons. Tons. Tons. Cars. Cars. ars. Cars. Cars. 

Week. 1896. 1895. 1893. 1896. 1895. 1894. 1896. 1895. 
May 23.. 49,305 47,213 47,253 32,537 30,892 29,382 16,047 18,495 
May 30.. 40,311 38,909 52,559 35,912 31.227 29,040 15,572 17.749 
June 6.. 64.108 51.718 45,793 36.845 30,085 28,889 15,525 17.683 
June 13.. 62,202 45,786 59,670 38,417 30,245 29,013 16,162 18,082 


Average 60 
46 l 4 
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Railroad Earnings.—tThe aggregate of gross earnings of 
all railroads in the United States reporting for June to date is 
$9,013,575, an increase of 4.1 per cent. over last year, and a decrease 
of 16.5 per cent. compared with the corresponding period in 1893. 


The statement of roads reporting for the second week shows improve- 
ment in comparison with the first week of the month. Below is 
given gross earnings of all roads in the United States reporting for 
the last four weeks, this year and last, with percentage of gain or loss: 


1896. 1895. Per Cent. 
$5,396,223 $5,329,266 + 1.3 


72 roads, 3d week of May...... 
7,334,742 7,584,773 


69 roads, 4th week of May 
61 roads, Ist week of June.... 5,164,802 5,037,341 
41 roads, 2d week of June.... 3,848,773 3,628, 165 


In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freights carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with 1893 and 1895: 


April 


— 33 
4. 2.5 
+ 6.1 





May ————~ r = 
Per Cent. Per Cent. 
1895. 1893. 1896. De — 
‘ < 87 Z —12. 


am 


1896. 
7,360,403 


Roads. 
Trunk lines... 


Bank Exchanges.—The aggregate of bank exchanges for the 
week at the thirteen leading commercial centres in the United States 
outside of New York city is $355,238,039, a loss of 2.2 per cent. com- 
pared with last year, and of 7.5 per cent. compared with the corre- 
sponding period of 1892. Including New York City the loss compared 
with last year is 3.4 per cent., and with 1892 5.2 per cent. Only a few 
of the cities report larger bank exchanges this year than for the week 
in either of the two preceding years with which comparison is made, 
and in no instance is the gain of importance. The figures in detail 


follow: 
Week, Week, Per Week, Per 
June 18, 96. June 20,’95. Cent. June 23, 92. Cent. 
$86,691,375 $84,135,250 -++ 3.0 $87,483,512 
66,499,673 75,750,090 —12.2 83,447,209 


~) 
i 
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Philadelphia. 


Other East’n.. 
Grangers ..... 


1,306,497 


7,470,199 
10,526,390 


— 9.7 
—11.1 


Baltimore ... 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City... 
Louisville ... 
New Orleans. 
San Francisco 


13,297,223 
14,152,453 
11,480,800 
6,732,052 
90,695,641 
6,517,818 
23,343,918 
9,515,764 
5,483,623 
7,450,583 
13,377,116 


14,139,728 
14,436,527 


7.323.426 
13,443,332 





— 6.0 
— 2.0 
- 16.3 


ti 1 bo & 00 ¢ 


12,903,964 
15,295,429 
15,103,750 
6,409,641 
9s, 190,363 
7,259,106 
22.098,274 
8,881,780 
7,133,696 
7,424, 706 
12,400,711 
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5,897,256 
Other West’n. : 
Southern 

South West’n. 
PUES. ccccece 


6,529,669 
7,408,917 
7,813, 749 
9,056,251 


— 2.9 
— 6.7 
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4,415,129 
3,374,401 
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U. S...ccccoce $39,291,595 
Canadian ..... 1,698,000 
Mexican ...... 1,667,699 2,009,996 


Total all ...... $38,657,294 8.1 $70,149,219 + .8 


Railroad News.—The sinking fund trustees of Cincinnati 
have accepted a bid of $19,000,000 for the sale of the Cincinnati 
Southern Railway. The bidders are A. B. Andrews, President of the 
Southern Railway, and H. A. Taylor of the Cincinnati, Hamilton & 
Dayton. 


The Union Trust Co., of New York, has filed a petition in the 
United States Circuit Court at Baltimore asking to be made a party 
to the suit of the Mercantile Trust Co., under which receivers for the 
Baltimore & Ohio were appointed. The action is based on the 
trusteeship of the Pittsburg and Connellsville bonds, issued by the 
Baltimore & Ohio. 

The tonnage of coal and coke of Pennsylvania, east of Pittsburg and 
Erie, for the year to June 6th, is 8,770,260, a decrease of 795,923 over 
last year. 


$66,683,317 
1,455,906 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending June 17, and imports for 
the week ending June 12, with corresponding movements in 1895, and 
the last two weeks, and the year thus far, with similar figures for 1895: 





Exports. 
1896. 


Imports. 


"1896. 
$9,032,747 $9,330,925 








_, er, 
1895. 1895. 
$8,018,123 $7,149,575 
15,439,140 14,937,757 18,439,808 20,349,348 
179,708,879 163,207,074 230,088,777 241,787,532 
The value of merchandise exported shows a very hopeful increase 
over the preceding week, and also the corresponding week last year, 
while the gain over the same week in 1894 amounts to $1,571,183. 
For the year thus far, however, the comparison with the movement 
two years ago is not so pleasing, the gain reaching only five million 
dollars. Imports are practically the same as for the corresponding 
week last year, although receipts of sugar have more than doubled in 
value, but small losses in dry goods, coffee, and hides keep the 
balance. The total movement for the year thus far, at this city, is 
not materially changed from the 1895 record, the loss in imports 
almost balancing the gain in value of exports, but there is a large in- 
crease in both as compared with 1894. 


WUE cococcesece 


« $355,238,039 
New York... 602,102,443 


Total all... $957,340,582 
Average daily 

June to date. $159,876,000 

155,003,000 

154,048,000 


$363,220,849 
628,163, 169 


$991,384,018 
$163,641,000 


173,386,000 
153,062,000 


— 2.2 
— 4.1 


— 3.4 $1,009,718, 739 


$384,033,141 
625,685,598 
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2.3 $179,068,000 
—10.6 178,057,000 
+ .6 187,816,000 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 276 and in 
Canada 28, total 304, against 273 last week, 263 the preceding week, 
and 259 the corresponding week last year, of which 228 were in the 
United States and 31 in Canada. In the following table is given the 


total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 


June 18, ’96. June 11, ’96. June 4, 796, 


ver Over ver 
Total. $5,000 Total. $5,000 Total. $5,000 Total. 
105 100 12 81 13 79 
68 


June 20, ’95. 


East .... 
South... 
West... 
Pacific... 


52 2 
71 20 62 
23 2 23 
U. B.cce 27 46 246 46 234 35 228 
Canada. 10 28 — 27 2 29 1 31 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending June 11, with the week ending 
June 4. The liabilities are separately given of failures in manu- 
facturing, in trading and in other failures, not including those of 
banks and railroads: 


65 9 
67 16 
39 3 


ot 
64 
31 


Week ending June 11. 
Total. Mnfg. 

$566,389 243,187 
258,816 50,000 
697,464 262,844 434,620 


$1,522,669 $556,031 $958,938 
95,600 21,662 64,508 
Week ending June 4, 
Total. nf 


Trading. 
$318,002 


No. 
en 100 
4 206,316 


South 








Trading. Other. 





$638,865 
523,302 
1,224,008 


2,386,175 
319,613 


516,978 


$259,017 
322,588 
701,998 


$10,000 
25,000 
5,032 





$1,059,540 
128,940 


$1,283,603 


$43,032 


190,673 





EEE ened 
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ADVERTISEMENTS. 
FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, = - 





FINANCIAL. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


BANK VAULTS. 








wo 


SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Dril'ed, and positively 
Burglar-Proot, 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts.. 


Capital, -« * - $2,000,000 00 


$1,000,000. 
Surplus and Profits, “ 506,745 G2 |. . ; 
Transact a General Banking and Foreign 


This Bank will be pleased to receive the accounts Exchange Business. 


of mercantile firms, individuals, banks and corpo- OFFICERS. 
“ F. G. BIGELOW, President. F. J. KIPP, Cashier. 
rations. WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash, 
F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 

H. C. PAYNE, 
FRED. T. GOLL, 
WM. BIGELOW, 


EDWIN LANGDON, President, 


Lewis S. LER, 
Ass’t Cashier. 


C, F. PFISTER, 
F. VOGEL 


C. S. Youna, 
ry 
E. MARIE 


Cashier, 








Sole Manufacturersin the U.S. Brooklyn, N.Y. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Guaranty [rust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Co. 
Mutual Life Building. 
65 CEDAR STREET, N. Y. 
CAPITAL, - $2,000,000 
SURPLUS - = $2,000,000 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 
AND INDIVIDUALS, AS UARDIAN, EXECUTOR, 
AND ADMINISTRATOR. TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES. 

INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
WALTER G. O AKMAN President. 
ADRIAN ISELIN, Jr., Vice-President. 
GEORGE Rk. T URNBU LL, 2d. Vice-President. 
HENRY A. MURRAY, Treas. and Sec. 
J. NELSON BORLAND, Assist. Treas. and Sec, 
DIRECTORS. 
Adrian Iselin, Jr. 
A ugustus D. Suiiliar, 
Fee et Jar 
Richard A. McCurdy, 
Walter G. Oakman, 
Alexander E. Orr, 
Henry H. Rogers, 
Henry Lf ae 


Samuel D. Babcock, 

George F. Baker 

George S. Bow = 

Frederic Cromwell, 

Walter R. Gillette, 
tobert Goelet, 

G. G. Haven, 

Oliver Harriman, 

hk. Somers Hayes, ~ McK. ‘ 

Charles RK. Henderson, Frederick w Vv Vanderbilt, 

William C. Whitney. 


Oregon Improvement 
~ REORGANIZATION. 


rl ae 29, 1896. 
To Holders of Certificates of Deposit 
representing bonds or stock of the Oregon 
Improvement Company deposited with the 
MANHATTAN TRUST COMPANY, New 
York, or the OLD COLONY TRUST 
COMPANY, Boston, under a preliminary 
agreement dated October 8S, 1895, between 
’ such holders and the undersigned Committee, 
and to 
Holders of First Mortgage Bonds, 
Consolidated Mortgage Bonds, 
Preferred Stock, and 
Common Stock 
of the Oregon Improvement Company. 


The undersigned, who were appointed a Commit- 
tee for the purpose, have perfected a plan for 
the reorganization of the Oregon Improvement 
Company, which has been accepted by the holders 
of a large amount of all classes of bonds and stock. 

Copies of said Plan may be obtained on applica- 
tion to the MANHATTAN TRUST COMPANY, 
No. 10 Wall Street, New York City, or the OLD 
COLONY TRUST COMPANY, Ames Building, 
Boston (with each of which Companies is lodged a 
duplicate Agreement of Reorganization), or will 
be mailed to any holder of bonds or stock sending 
his address to either of said ‘Trust Companies. 

This plan provides for the issue of the fol- 
lowing new securities: 

1. First mortgage 5% 50-year 
gold bonds 

2. Four per cent. non-cumu- 
lative preferred stock....... 

3. Common stock eoccccce 

By the terms of the Plan. 

First mortgage bondholders receive in cash an 
amount equal to the coupons on such bonds matur- 
ing June 1, 1896, to wit, $30 per bond, and 110 per 
cent. of the principal of such bonds in new five per 
cent. bonds, bearing interest from June 1, 1896. 

The new first mortgage bonds not set aside for 
present firsts are to be issued at no greater rate 
than the rate of $100,000 par value of bonds per an- 
num, and only for the purchase of new steamships 
and other needed property, which is to be added to 
the sucurity for such bonds. 

Holders of consolidated mortgage bonds who pay 
124 per cent. of the principal thereof to wit, $125 
per bond, in five equal instalments, in accordance 
with the Plan, receive 624 per cent. of the principal 
of such bonds in new preferred stock, and 75 per 
cent. thereof in new common stock. 

Holders of preferred stock who pay 124 per cent. 
of the par thereof, to wit, $12.50 per share, in five 
equal instalments, in accordance with the Plan, re- 
ceive 624 per cent. of par in new preferred stock 
and 75 per cent. of par in new common stock. 

Holders of common stock who pay 10 per cent. of 





$5,000,000 


5,000,000 
9,000,000 





the par thereof, to wit, $10 per share, in four equal 
instalments, as provided in the Plan, receive 10 
per cent. of par in new preferred stock and 50 per 
cent. of parin new common stock. 


First mortgage bonds should be deposited, 
or if already deposited under said prelimi- 
nary agreement of October 8S, 1895, the cer- 
tificates held therefor should be exchanged 
for reorganization receipts or certificates, 
at one of said Trust Companies, ON OR 
BEFORE JULY 1, 1896. On making such 
deposit or exchange the holders will receive 
in cash an amount equal to the interest cou- 
pons thereon maturing June 1, 1896, to wit, 
$30 per bond. 

Consolidated mortgage bonds and preferred and 
common stock should be deposited, or if already 
deposited under said preliminary agreement, the 
certificates representing the same should be ex- 
changed for reorganization receipts or certificates, 
at one of said Trust Companies ON OR BEFORE 
JULY 1, 1896. 


JOHN I. WATERBURY, N. Y. 


T. JEFFERSON COOLIDGE. Jr. 
Boston. 
E. ROLLINS MORSE, Boston. 


EDWIN 8s. HOOLEY, New York. 

JULES S. BACHE, New York. 

SIMPSON, THACHER & BARNUM, Counsel, 
10 Wall St., New York. 


Committee. 





NEW YORK, 
BOSTON, by une 3, 1896. 


TO THE HOLDERS OF 


Oregon Improvement Co. 
FIRST MORTGAGE 626 BONDS, 


The undersigned Committee, which was organ- 
ized in February last for the exclusive protection 
ot the First Mortgage Bonds under a Bondholder’s 
protective agreement, recommend the deposit of 
bonds with the Reorganization Committee of which 
Mr. John I. Waterbury is Chairman, the terms 
offered being the result of conferences between the 
two Committees or to the publication of the plan. 

- OLCOTT, 
President of the Centr al Trust Co., New York. 
GUSTAV E. KISSEL, 
Of Kessler & Co., 54 Wall Street, New York. 
MOSES WILLIAMS, 
President of State Street Safe Deposit ard 


Trust Co., Boston, and of the Third National 
Bauk, Boston, Mass 





TO THE HOLDERS OF 


Reorganization Certificates or Receipts for 
Preferred and Common Stock of the 


Northern Pacific Railroad Co., 


Deposited under the Plan and Agreement 
of March 16, 1896. 


NEW YORK, PHILADELPHIA, and 1. } 
June 5 , 1896. 

Pursuant to the provisions of said Plan and 
Agreement, notice is hereby given that the second 
instalment of 

$3.00 per share in respect of Preferred Stock and 

$5.00 per share in respect of Common Stock, 
on account of the cash payments specified in the 
Plan, is hereby called for, and is payable at either 
of our offices on June 26, 1896, and all holders of 
such certificates or receipts are notified to make 
such payments on or before that date. Their 
reorganization certificates, or receipts, must be 
presented so that such payment may be endorsed 


thereon. 
J.P. MORGAN & CO., 
23 Wall Street, New York. 
DREXEL & CO., 


Fifth and Chestnut Streets, 
Philadelphia, Pa. 


DEUTSCHE BANK, 


Berlin. 





| 


TO THE HOLDERS OF 


General First Mortgage and 
Land Grant Bonds 


OF THE 


Northern Pacific Railroad Go, 


Holders of over a majority in amount of the above 
described bonds having deposited same for conver- 
sion, on the basis set forth on page 12 of the plan 
and agreement of reorganization dated March 16, 
1896, all other holders of such bonds who desire to 
avail of the privilege of conversion on the above 
basis are hereby notified to DEPOSIT THEIR 
BONDS at either of our offices ON OR BEFORE 
JUNE 30th, 1896. 

Reorganization Certificates will be issued for 
bonds so depo-ited. 

The basis of conversion is 135 per cent. in the new 
4 per cent. Prior Lien bonds of the reorganized 
Northern Pacific Railroad (on which interest from 
July ist, 1896, shall be adjusted quarterly in cash), 
with 3 per cent. in cash payable now on the old 
bonds for the interest due July 1st, 1896. 

ON JULY 1st, 1896, the basis for conversion 
of bonds not previously deposited will be redu 


from 135 per cent. to 132 per cent. 


J. P. MORGAN & CO., 
23 Wall Street, New York. 


DREXEL & CO., 


Fifth and Chestnut Streets, 
Philadelphia, Pa, 


DEUTSCHE BANK, 
Berlin. 








DIVIDENDS. 


The American Sugar Refining Co. 
NEw YorK, June 8, 1896, 
j= Board of Directors of The American Sugar 
Refining Company have this day declared the 
following dividends payable July 2d, 1896 
On that porto: of the Preferred Stock which is 
entitled to quarterly div'dends 134 PE CENT. 
On that portion of the Preferred Stock which is 
entitled to semi-annual dividends 34 PER CENT. 
On the Common Stock a dividend of 3 PER CENT. 
The transfer books will close on June 15th, at 
three o’clock P.M., and be reopened on July 3d. 


JNO. E. SEARLES, Treasurer, 











INSURANCE. 
THE 


American Credit-Indemnity (o, 


of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 





Organized under the Insurance Laws of the State 
of New York 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
Department. 


All claims paid in cash (rece 
upon aqcquctment, 


DIR ECTORS: $ 
SIDNEY M. PHELAN. 
EUGENE PF. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Ce., 
L Secy. and Treas. A. PF. Shapleigh Hdw. 
‘(NAR Kennard & Sons Carpet Ce., st 
RK sam 1PSON, Noaotuck ‘Sik Co, St Louisa 
SAMUE 
af oo ie Daniel Miller & Co., Dry Goods, Baltimera 

Vv. M. HAM, New York City, 
Wx. a Pace, in, New York City. 


OFFICERS: 
S.M. PHELAN, Pres't. Sam’. D. WINTER, Treas, 


A. L. SHAPLEIGH, Vice-Pres’t. E. M. Treat, Seo’y. 


Equitable Building | Mutual Reserve Bld'g 


St. Louis, Mo, 309 Broadway, New York City. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Jno. C, LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & C0., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
‘ew York Stock Exchange. 


KEAN, VAN CORTLANDT & CO., 


BAINEKERS, 
838 Wall Street, New York. 





INVESTMENT SECURITIES. 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounis and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 
Buy and sell for cash or carr yon margin at lowest 
rates of interest on the New York, Philadelphia, 
* Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 
Branch Office: Hoffman House. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 








Execute Orders in Stocks, Cotton, Grain aud 
Provisions on the Various Exchanges, 


UNION TRUST CO., 


DETROIT, MICH. 





Capital, $500,000. All Paid In. 


D.M. Ferry, Pres. ELLwoop T. HANCE, Sec’y, 








INSURANCE. 


MERCANTILE. CREDIT GUARANTEE. 0, 


OF NEW YORE. 
CASH CAPITAL, - . $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N, Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 
W. M. DEEN, President. 
Hinkery, Vice-Pres’t. | C. Vincent Smrrn, Sec’y. 








J. W. 


Losses paid in 1894, $168,777.79 
GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


57 & 69 WILLIAM STREET, NEW YORK. 


Correspondence Solicited. 





FIRST NATIONAL BANK, 


OF CHICAGO. 


Capital, = = $£3,000,000 


Surplus, « -= $2,000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade. 
TWENTY-THREE DEPARTMENTS 


UNDER FouR UNITED ROOFs. 





Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Bicycles, Etc. 


Our Annual Illustrated Catalogue contains nearly 
one thousand pages, size “of this pub- 
lication, Free to Dealers. 


48 & 50 Maiden Lane, Myers Buildings, 
NEW YORK. 


OLYMPIC BICYCLES. 


Adults, $65, $80, $100—Juveniles, $40, $55. 
Examine our Patented Features. 
Get our Catalogue and ‘‘Hints for Wheelmen.” 


OLYMPIC CYCLE WF’G CO., 
New York Ofiice, 35 Liberty Street. 











SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 





UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


The New 
Number Model 


Remington 
Typewriter 


CONTAINS EVERYTHING THAT 
IS THE LATEST AND BEST IN 





Well-tested Improvements. 


WYCKOFF, SEAMANS & BENEDICT, 





827 BROADWAY, NEW YORK, 





N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TEZSAS. 


Deposits received and Collections made on 
favorable terms. Foreign ar.d Domestic Exchange 
bought and sold. Cable and Telegraphic ‘Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
$4,860,000 
2,430,000 
297,675 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, ” 


RESERVE FUND, -« - 
@ $4.86 = £1. 


Foreign Exchange and General Banking Business. 





SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS, 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


COLUMBUS BUGGY Co. 


Builders of Fine Goods Only. 


Fine Buggies, 
Fine Phaetons, 





Fine Surreys, 
Fine Carriages, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING GoopDs 
OF EVERY DESCRIPTION, 


E. C. MEACHAM ARMS €O., 


ST. LOUIS, Mo. 
DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK, 











